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< ance prémiums, as estimated by the Mortgagee, and, on the failure of the Mertgagor to pay all taxes, insurance
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TO HAVE AND TO HOLD .xll_‘
foeror .. . '.

Mo IL,nU chit >‘$u(‘t‘f\5{0rs aud 637&],& :

fsm fml) seigd of l‘w [‘-:mws lu' unbme described in fee mnple

' absolute, that, bhe-h: 13 p,ml riekt .m\i.‘ L\\\f.lf'ﬁui.mmv e seldl, tnn.u Ok .uum’)\\r the same, and that th&pn‘m»
ises are tree antl clear of alf Jiens !\1.}? (‘uunnbl;u.cus weli ll\(ll ver. The \lm‘k Fapor Turther covenants o warrant and
" forever defend sl and singadlap th¥ - picmisis unto llu‘p\h,,rl}'l\\‘uv Afereyer, “from Hlld ;rg.nnst lhe \lortg'\gor nnd :
all persons whomeéver law fully. {‘w\mg the 'sare'or a. .) {),\r{ thege uf S IR " . S
«  ‘The Mortgagar.cov cn"m\s m)(l .Q,n'['s as follows: =~ ‘.-'f_,' e R o
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The \far(g aror covenants that )u

" %1 That he mll prom);}lv pay-the principal of and interest om‘ﬂw ut(k\hlv(h_wshe\1d:,nwd b\, lh% saj note, .
at lhc times and in llxun.nmcr therun prmuled or as mudnfl(’d or e\tmﬁh-d« "nuﬂru\'l q f:L‘Qll\bl\t in wmnng R

2 That this l‘l‘it)tft,ur'c whall scane the \lnrt Yn;,cv f()r such furlhu SIS 8% may lw ndmﬂcvd hL‘r(‘,aflcr aahey - L L
‘option of tho ‘vtortt;wu‘ for the payment:of laxes, insaanée premiums, public assé ‘ssmengs,repairs or other | . x :
furposes” IS:’SISmﬂl to the tovenants ferein, and alsg any further loans. advaaces, readvapces or credits that may. ) P
be m"dc.\\crc.lf-hr to the \10rlgagor by the \iurt;‘ 1eee, nd for any other or further olxlwmm or indebtedness ' :
dup‘tgf the V()rlmg.,ee ‘bv the n\lortg.tu)r at un) time hc‘r( .xf(v T .m(] that .l” sums so (ul\‘gnud sl all bc.lr ml(‘rest - .1

fk }.hc 'safne ¥

8. Without affecting the lidbility of any person uhlu,'nul for the payment of any mdng&edncss seeured .
hereby, and without affecting the rights of the Mortgagee with- rz-sp(d to any- security not expressly releaséd
s in writing, the Mortgagee may at uny time, without notice or “consent, miike any agrv(-nwnt extending the time
or olherwlse altering the terms of payment of the indebteduess securcd hereby. 4

.

4. That he will keep the imprasvements nm\; existing or hereafter erected’on the mortisaged property insured
casualtios and
cobtingencies in such Jmmmlx and for such periods as may be required by the Mortgagee and will pay promptly.
when due, any premiums on such insur, wee provision for pavinent of which has not been made hereinbefore, Al
insurance shall be cagried in compaics mpproved by the Mortgagee and the policies and rencwals theeeof shall
be held by the Mortgagee andshave_attached thereto loss pavable clavses in favor of and in {2r aceeptable to
_the Sfortgazee. In event of Toss Mortoazor will give innnediate notice by il to the Moricacr e who my make

‘as may be require « from timé to time by the Mortaagee against loss by fire and other hazards,

pr()nr of loss if not made promptly by Mortwagor, and cach insurance company concerned is hereby anthorized
_ and directed to make puyment fob such loss dircetly to the Mortgagee instead of to the Mortgagon and Mortaages

jointly, and the insurance proceids, or any part theregf, may be applied by the Mortiagee at its option either fo the .

reduétion of the indebtedness herdby secured or o the restoration or re pair of the prope iy dumnaged. In event B .

of foreclosure of t}ns mortgage ar ather transter ot title to the Mortgaged property 1 extinguishimend of the

indebtedness secured hereby, all right, title and interest of the Morjgagor in and to any insurauee policies then

in force slnll/p"m to the 1;urc11.1scr or grantee,

-5 That fie will keep all nnprovements now existing or hereafter erected upon Jne mortg'\gcd property in :
god repair, and, in the case of a.construction loan, that he wilt continue construction until completion without
intérruption, and shopld ke fail to do so, the Mortgagee may. at its option. enter upon said prenises, make what .
ever repaks ave necessary, including the completion of any construction work unﬂerw“y, ;m‘d ‘chiirge the expenses- |

the complchop of such construction tb the mortgz,e debt. o

for such repairs,

. That the Wortgagee may rcqlurc the maker, co-maker or endorser of any mdvbtcdness secured hereby to
carry hh. insuran¢e upon himself iy’a sum sufficient to pay all sums sccured b) this ‘mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the preghiufus therefor, the Mort.
gagee pay,-at-its option, pay said premiums, \ind all sums so advanced by thé Mortgagee shell Become a part
of mofjaage debt. Ve . .

74 That, togethé fvith, and in addition to, the manthly payments of principal and interest p.l\yablc under the
terms of the note secared hereby, he will pay to the Mortgagee, on the first day of each mouth, unti} the indebted-
ness secured hereby ig.paid in full, a sum equal to one-twelfth of the anmial taxes, Public assessments and insur-

premiums and, public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow payments will not bear interest to the martgagor(s).

8. That he heieby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
f'\uﬁ hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents issues, and profits, who, after deducting all charges and

expeuses atténding such proceedings and the execution of his trust as receiver, shall apply the res: due of the rents,
. issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgasue shall become due and pay db!e Forth\\ith if the Mmt-
gagor shall cenvey away said mortgaged premisgs, or if the title shall become vested in eny.other person in any .
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loin, if the Mortgagor ’
shall permit work on the project te become arrd remain interrupted for a period of ﬁftecn (15} days without the L
written consent of the Mortgagee.

e

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage orfgn the note secured hereby. It is the true meaning of this instrument that if the Mort- ‘
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the pote secured hereby, ™
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default, in apy of the terms, conditions ar covenants of this mortgage, or of the note secured hereby, then, at the
option of thgﬁ\ommg(-c all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable ahd this mortpige may be fnuclosed Should any legal proceedings be instituted for the forcclosure
of this mortgage. orsshould the, \hutum‘e become a party to any suit involving this Mom_mgv or the title to the
premises described herein, or shou]d the debt secured hereby or any part thereof he placo(l in the hands of an
attorney at Jaw for collection by suit or otherwise, all costsand expenses incurzed by the Mortgavee, and a reason- . -
able attorney's fee, shall thorcupon become due and payable immetdiately or on demand at the option of the :

Mortgagee, as a part of the debt ~~~ured thereby, and may be recovered and ~~llected hercunder.
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